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LOCAL AND TEMPORARY LAWS-1962
County shown on the plat of property surveyed for Richland-Lexing-
ton Airport District dated November 20, 1961, and recorded in the
office of the Clerk of Court for Lexington County in Plat Book 62-
G at page 9 to the Richland-Lexington Airport District, as may be ap-
proved by the Senator and a majority of the Lexington County Legis-
lative Delegation.
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of April, 1962.
(R1096, H2574)            No. 1162
An Act To Authorize The Board Of Trustees Of School Dis-
trict No. 4 Of Marion County To Borrow Not Exceeding Seventy-
One Thousand Dollars For School Purposes And To Provide For
The Payment Of The Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Marion County School District 4 may borrow
money-notes--execution-interest.-The Board of Trustees of
School District No. 4 and the Treasurer of Marion County are au-
thorized to borrow, for school purposes, not exceeding seventy-one
thousand dollars from the Division of Sinking Funds and Property,
subject to the approval of the Budget and Control Board. The amount
borrowed shall be evidenced by a note or notes executed by the chair-
man of the board and the Treasurer of Marion County and shall bear
interest not to exceed four per cent per annum. The principal and in-
terest shall be payable in five successive equal annual installments.
The borrower reserves the right to anticipate the payment or part or
all of any such loan on any annual installment date.
SECTION 2. Payment-credit of county pledged.-For the pay-
ment of the note or notes the Auditor of Marion County shall levy,
and the treasurer shall collect, an annual tax on all the taxable prop-
erty of the district sufficient to retire the loan and interest due there-
on and the entire proceeds of such levy shall be applied to the pay-
ment of the note or notes, inclusive of the interest in full, at which
date the levy provided herein shall be terminated.


